
How to Analyze a Credit Report 
 
All credit reports contain the following information but presented in various formats.  
Learn how and where to look for vital information that will help the customer. 
 
 
I.D. Section 

Here you'll find identifying information: 

 name 
 current address 
 social security number 
 date of birth 
 spouse's name (if applicable) 

We will look over this section and remove any extra information such as former 
address, names and employers as these things help to hold old accounts on the 
bureaus.  

Credit Scores and Scoring Factors: Why the score is what it is 

There are several parts of what makes up a credit score  

 

Payment History is of course payments history with past creditors. We go after all of 
the derogatory items. 

Amounts Owed VS Credit Available is determined by what is called the Proportion 
of balances. Proportion of balances is comprised of the total amount of high revolving 
credit vs. how much you have charged up. Divide the balance by the high credit limit 
equals debt ratio.  Bal /HC = R 

 For example a revolving account such as Sears has a high limit of $3500 and a 
balance of $2,350. This makes a proportion of balance at 67%. TOO HIGH 



 Recommended ratio is 30%. Adding a credit line such as our Clean Slate Credit 
Plus account would add $1500 to the high limit bring proportion of balances 
down to 47%.  

 This is below 50% now, not being penalized, but not being rewarded either. So, 
it helped by taking away negative scoring criteria. There is also a $5000 Oxcard 
that can be added to bring the ratio all the way down to 26%.  

Length of credit history Part of your score is showing credit history. This can be 
helped by adding of our credit line which will show a 4 month history when finished. 

New Credit Trying to get lines of credit can also affect scores. These inquiries will hurt 
the score because every pull takes a hit on the score. These get disputed. 

Types of credit used You need to have a range of credit in order to build a good 
score. There are installments such as your car or home and revolving such as a credit 
card. Revolving accounts and mortgages are scored with more weight than an 
installment (auto). 

 
Credit History/ Trade Line Section 

This is the meat of the report. It contains a list of  open and paid credit accounts and 
indicates any late payments reported by creditors.  

The basic format for the credit history section is as follows: 

 Company Name - identifies the company that is reporting the information. 

 Account Number - lists account number with the company. 

 Whose Account - Indicates who is responsible for the account and the type 
of participation you have with the account. Abbreviations may vary depending 
on the reporting agency but here are some of the most common: 

o I - Individual 
o U - Undesignated 
o J - Joint 
o A - Authorized User 
o M - Maker 
o T - Terminated 
o C - Co-maker/Co-signer 
o S - Shared 

 Date Opened - This is the month and year opened the account with the 
credit grantor. 

 Months Reviewed - Lists the number of months the account history has 
been reported. 



 Date of Last Activity - Indicates the date of the last activity on the account. 
This may be the date of last payment or last charge. For derogatory items, 
the older this date, the better. 

 High Credit - Represents the highest amount charged or the credit limit. If 
the account is an installment loan, the original loan amount should be listed, 
but often isn’t. This is a reporting error. 

 Terms - For installment loans, the number of installments may be listed or 
the amount of the monthly payments. For revolving accounts, this column is 
often left blank. 

 Balance - Indicates the amount owed on the account at the time it was 
reported. 

 Past Due - This column lists any amount past due at the time the 
information was reported. 

 Status - A combination of letters and numbers are used to indicate the type 
of account of the timeliness of payment. 
 
Abbreviations for the type of account are as follows: 

o O - Open 
o R - Revolving 
o I - Installment  
o Abbreviations for Timeliness of Payment varies among agencies. 

Numbers are used to represent how current you are in your payments. 
Current or paid as agreed is usually represented by 0 or 1. Larger 
numbers (up to 9) indicate that an account is past due.  

 Date Reported - Indicates the last time information on this account was 
updated by creditor. 

Collection Accounts Section 

Any accounts referred to collection agencies in the last seven years, this is where they 
will be reported. The name of the collection agency will be listed along with the amount 
owed and, in some cases, their contact information.  

These negative accounts will be a major part of cleaning up this credit file. We will 
attempt to have all these collections and charge offs removed.  

 
Courthouse Records Section 

This section may also be referred to as Public Records. This is a listing of public record 
items (obtained from local, state and federal courts) that reflect history of meeting 
financial obligations. These include: 



 Bankruptcy records 
 Tax liens 
 Judgments 
 Collection accounts 
 Overdue child support (in some states) 

These too will be addressed as we dispute derogatory information.  

Samples of Credit Reports,  

Credit Reports come in various formats; some are easier to read than others. Listed 
below are examples. They all include the same information; you just need to know 
where to look for it. 

 

Company 

Name 

Account 

Number 

Whose 

Acct. 

Date 

Opened 

Months 

Reviewed 

Last 

Activity 

High 

Credit 
Terms Balance 

Past 

Due 
Status 

Date 

Reported 

Sears 11251 I 5/96 44 10/09 3500   2,350  
 

R1 2/00 

Amex 295390 J 11/96 37 12/99 4800   0   O1 1/00 

FNB 35541 C 1/99 12 1/00 5000 300 4640 300 I2 2/00 

CCC +  00000 B 10/09 4 10/09 1500  100  R1  

 

Sears is the company, account number is 11251, individual account, opened in 1996 
and has a 44 month history. The high credit is $3500 and it carries a balance of $2350. 
It is a revolving account in good standing. Same applied to the other accounts. 

 FNB shows a monthly payment amount of 300 and it is in arrears for that amount. The 
I2 status indicates it is an installment and is 30 days late. The numbers change to I3 
and I4 as they become 60 and 90 days late.  

Another format: 

--------------- 

  1. CHASE MANHATTAN MORTGA/459********* (EFX-181FM01268, XPN, TUC) 

   J 01-08    113998      1096    111926 M-1 CURRENT  10-09 00 00 00  21 

     Hist:  10-09 111111111111111111111         PYMT  10-09 JNT 

     REAL ESTATE MORTGAGE 

     FHA MORTGAGE 

 

  2. CAPITAL ONE AUTO FINAN/XXX********* (EFX-152FA10715, XPN,TUC) 

   J 05-09     13389       363     12848 I-1 CURRENT  09-09 00 00 00   5 

     Hist:  09-09 11111                         PYMT  09-09 JNT 

     AUTO LOAN 

 

  3. GEMB/CARE CREDIT/XXX******* (EFX-404FF10452,XPN,TUC) 

   J 03-08      5240       144      3431 R-1 CURRENT  10-09 00 00 00  20 

     Hist:  10-09 11111111111111111111          PYMT  09-09 JNT 



     CHARGE 

 

  4. TEXANS CREDIT UNION/XXX (XPN-FC27) 

   J 06-06      1500       N/A       926 C-9 COLL/P&L 09-09 01 00 00  40 05-

07 

     Hist:  09-09 999999999999999999999999      CLSD  03-07 JNT 

     CLOSED BY CREDITOR 

     CHARGE OFF CHRG $926 CHRG 06-07 

     PAST DUE PAST $926 

 

 

 

Chase Manhattan is the company, 459**the account number. 
 It is showing on all 3 bureaus (EFX-Equifax, XPN- Experian, TUC-Trans union), 
indicated after the acct no. 
It is a joint account (JNT, and J, listed next to date opened, in 01/08)  
High credit is $113998 there is a monthly payment of 1096 and a balance of 111,926, 
all listed on one line. 
It is a mortgage and is current.  
All of the 111111’s indicate the months reported (21), all of the ones indicate current 
status. If there was a late it would look like this: 
11111121111121111       this would show that it was 30 days late twice. 
Clear as mud? 
 
 
Some accounts such as the Texans Credit Union does not report to all 3 bureaus but is 
only on Experian (XPN-FC27) 
The row of 9’s is bad; this is a history of 30 day lates. Each 9 indicates one month of 
reporting in an “over 30 day late” status. 
This account has been charged off and will most likely appear 2 times in the report as 
they sell it to a collection agency and they also report this account. We will work to get 
both reportings of the same debt off the report. 
 

 

CITI AUTO 12/04 08/01 $21958 

AUTO 

J $ 0 $0 40 0 0 0 

XXX 

$0 

11/04 

I-1 

XP/TU/EF 

HISTORY:-000000000-00000000000000 

 

Citi Auto account number XXX Joint account with a Zero balance and is reported to all 3 
bureaus. The zeros show 23 months of good payment history. Some bureaus report 
them as zeros and some as ones, both are good payment history.  
 
 
Again all credit reports contain the same information; they just format differently for 
each company. A little patience and you will be reading these like a pro!!  
 


